








RESOLUTION NO._______ 
 

THE GOVERNING BOARD OF THE CITY OF CALEXICO  
 

HEREBY AUTHORIZES THE RESOLUTION AUTHORIZING THE CITY OF CALEXICO 
TO APPROVE THE RESOLUTION AUTHORIZING THE INTERIM CITY MANAGER OR 
HIS/HER DESIGNEE TO EXECUTE A LOAN AGREEMENT BETWEEN THE CITY OF 

CALEXICO AND CHELSEA INVESTMENT CORPORATION OR THEIR DESIGNEE FOR 
THE VILLA PRIMAVERA AFFORDABLE FAMILY DEVELOPMENT 

 
WHEREAS: 
 

A. City of Calexico, a political subdivision of the State of California, authorized the 
Program Income waiver of Community Development Block Grant Program (CDBG) in 
the amount of $600,000 for Villa Primavera at the September 16, 2014 City Council 
meeting.  Villa Primavera is a 48 unit 100% affordable multifamily development in the 
City of Calexico; and  

 
 

B. The City of Calexico wishes to allow the Interim City Manager to execute a loan 
agreement between the City of Calexico and Chelsea Investment Corproation in the 
amount of $600,000 for land acquisition of Villa Primavera. 
 

IT IS NOW THEREFORE RESOLVED THAT: 
 

1. The City Council authorizes the Interim City Manager to execute any and all agreements 
and documents necessary or required by the Housing and Community Development Act 
as amended in 1992. The City Council agrees to use the Program Income waiver funds as 
outlined in this Resolution. 
 

 
PASSED AND ADOPTED THIS 23TH DAY OF September, 2014, by the following vote: 
AYES:____________  
NAYES:__________ 
ABSTAIN:________ 
ABSENT:_________ 

 
The undersigned ________________(title of officer) of the ________________(name of 
applicant) there before named does hereby attest and certify that the foregoing is a true and full 
copy of a resolution of the Governing Board adopted at a duly convened meeting on the date 
above-mentioned, which has not been altered, amended or repealed.   
 
______________________________ 
Signature    Date 



Chelsea Investment Corporation Developments in Calexico, CA

Development Name Address # of Units Type COO TDC HOME USDA RDA AHP
Permit & 

Impact Fees
Annual 
Water Annual Sewer

Calexico Family Apartments 2301 Meadows 80 Family 2002 10,350,976$      400,000$  600,000$       927,462$        23,405$      37,471$        

Villa de las Flores 2201 Meadows Road 80 Senior 2000 8,021,156$        800,000$       430,523$        22,189$      37,014$        

El Quintero 444 Rockwood 54 Senior 2012 8,593,253$        5,000,000$        530,000$       753,042$        15,007$      24,676$        

Rivera I & II 2151 Rockwood Avenue 134 Senior 1993/94

Villa del Sol 1080 Meadow Drive 52 Family 2011 10,829,689$      4,584,000$      1,039,869$     14,744$      25,137$        

Villa Dorada 1081 Meadow Drive 80 Family 2006 15,743,814$      3,400,000$        5,000,000$      789,622$        23,719$      39,769$        

De Anza Hotel 233 East 4th Street 94 Senior 6,500,000$        27,303$      46,917$        

TOTAL Completed 574 60,038,888$      8,400,000$        9,584,000$      400,000$  1,930,000$    3,940,518$     126,367$    210,984$      

Villa Primavera 48 Family 13,282,396$      4,500,000$        881,519$       


