
AGENDA 
ITEM 

28 



AGENDA STAFF REPORT 
(Successor Agency) 

DATE: January 22, 2020 

TO: Successor Agency Board Members 

APPROVED BY: David Dale, City Manager/Executive Director p? 

PREPARED BY: Karla E. Lobatos, Finance Director~ 

SUBJECT: Approval of the Recognized Obligation Payment Schedule 20-21 A and B 
of the Successor Agency to the Community Redevelopment Agency of the 
City of Calexico for the period of July 2020 through June 2021 

======================================================================= 
Recommendation: 

It is recommended that the Board of Directors adopt the attached resolution approving the 
Recognized Obligation Payment Schedule ("ROPS") 20-21 A and B of the Successor Agency to 
the Community Redevelopment Agency of the City of Calexico ("Successor Agency") for the 
period of July 2020 through June 2021. 

Background: 

Pursuant to Health and Safety Code ("HSC") § 34172 (a) (1), the Community Redevelopment 
Agency of the City of Calexico was dissolved on February 1, 2012. Consistent with the 
provisions of the HSC, the City Council of the City of Calexico previously elected to serve in the 
capacity of the Successor Agency. Per HSC § 34179, the Successor Agency previously 
established the Calexico Oversight Board to assist in winding-down the former redevelopment 
agency through June 30, 2018, at which time it was dissolved by operation of law. Consistent 
with HSC § 34179 (j), on July 1, 2018 the Imperial Countywide Oversight Board (the "CWOB") 
was established to assist in winding-down the dissolved redevelopment agencies within the 
County of Imperial. 

Discussion & Analysis: 

Per HSC § 34177 (o) (1), the Successor Agency is required to prepare a ROPS before 
each twelve-month fiscal year period. The purpose of the ROPS is to request 
authorization for Redevelopment Property Tax Trust Fund ("RPTTF") money 
(formerly known as tax increment funding) to meet the Successor Agency's 
enforceable obligations. Pursuant to HSC § 34180 (g), CWOB approval is required 
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for the establishment of each ROPS, beginning with ROPS 19-20. Pursuant to HSC § 34177 
(o) (1 ), a CWOB-approved ROPS 20-21 A and B for the period of July 2020 through June 2021 
must be submitted to the State Department of Finance ("DOF") and to the County Auditor­
Controller ("CAC") not later than February 1st for each ROPS cycle ("Submission Deadline"). 
The CWOB approved ROPS 20-21 A and Bon January 8, 2020. 

In addition, Calexico's ROPS 20-21 A and B includes two new enforceable obligations (i.e., 
enforceable obligation Nos. 30 and 31) that relate to the Successor Agency's 2020A Refunding 
Tax Allocation Bonds ("2020A Refunding TABs"), which were previously authorized by the 
Successor Agency and the CWOB. The purpose of the 2020A Refunding TABs is to refinance, 
for lower debt service costs, the Successor Agency's 2000, 2006 and 2011 Tax Allocation 
Bonds. The Successor Agency's 2020A Refunding TABs priced on January 8, 2020 and will 
close on January 22, 2020. Further, the fiscal year 2020-21 debt service requirements and the 
total outstanding debt for the Successor Agency's 2020A Refunding TABs are included within 
ROPS 20-21 A and B. In addition, the 2020A Refunding TABs have enabled the retirement of 
enforceable obligation Nos. 1, 4, 5, 8, 19, and 26. 

It is, therefore, proposed that the Successor Agency adopt the attached Resolution approving 
ROPS 20-21 A and B, which is included as Exhibit "A" to the Resolution. 

Fiscal Impact: 

Pursuant to HSC § 34177, the Successor Agency is legally required to continue to make 
payments due for enforceable obligations. The Successor Agency's and the CWOB's approval 
of the ROPS 20-21 A and B will ensure that the Successor Agency has the authority to continue 
to pay its enforceable obligations. ROPS 20-21 A and B will be submitted to DOF and the CAC 
by the Submission Deadline. 

In addition, the CAC is responsible for distributing RPTTF, which occurs in two tranches; one by 
the first week of January and the other by the first week of June each year. The CAC divides 
the RPTTF into three parts. The first part is for pass-through funding to eligible taxing entities 
that are required by an agreement or statute. The second part is for successor agencies to fund 
approved enforceable obligation included within an approved ROPS. The third part is for the 
distribution of any remaining surplus funding to the taxing entities that are entitled to a share of 
the general tax levy ("GTL") in proportion to their respective shares of the GTL. The City is 
entitled to a portion of any surplus RPTTF and has received such funding for the last several 
years. In that regard, the City includes an estimate of surplus RPTTF within its annual revenue 
budget for its general fund. 

Coordinated With: 

Steven H. Dukett, Managing Director, Urban Futures, Inc. 

Attachment: 

Resolution (including its Exhibit A, which is ROPS 20-21). 
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RESOLUTION NO. 2020- -SA 

A RESOLUTION OF THE BOARD OF DIRECTORS OF THE SUCCESSOR AGENCY TO 
THE COMMUNITY REDEVELOPMENT AGENCY TO THE CITY OF CALEXICO 
APPROVING THE RECOGNIZED OBLIGATION PAYMENT SCHEDULE 20-21 A & B 
FOR THE PERIOD OF JULY 2020 THROUGH JUNE 2021 AND APPROVING CERTAIN 
RELATED ACTIONS 

WHEREAS, pursuant to Health and Safety Code (the "HSC") § 34172 (a) (1), the 
Community Redevelopment Agency of the City of Calexico was dissolved on Februaiy 1, 2012; and 

WHEREAS, consistent with the provisions of the HSC, the City Council of the City of 
Calexico previously elected to serve in the capacity of the Successor Agency to the Community 
Redevelopment Agency of the City of Calexico (the "Successor Agency"); and 

WHEREAS, pursuant to HSC § 34179, the Successor Agency previously established the 
Calexico Oversight Board to assist in winding-down of the former redevelopment agency through 
June 30, 2018, at which time it was dissolved by operation of law; and 

WHEREAS, consistent with HSC § 34179 (j), on July 1, 2018 the Imperial Countywide 
Oversight Board (the "CWOB") was established to assist in winding-down the dissolved 
redevelopment agencies within the County of Imperial; and 

WHEREAS, per HSC § 34177 ( o) (1 ), the Successor Agency is required to prepare a 
Recognized Obligation Payment Schedule (the "ROPS") before each twelve-month fiscal year 
period; and 

WHEREAS, pursuant to HSC § 34180 (g), CWOB approval 1s required for the 
establishment of each ROPS, beginning with ROPS 19-20; and 

WHEREAS, pursuant to HSC § 34177 (o) (1), a CWOB-approved ROPS 20-21 A and B 
for the period of July 2020 through June 2021 must be submitted to the State Depatiment of Finance 
and to the County Auditor-Controller not later than Februaty 1 '' for each ROPS cycle (the 
"Submission Deadline"); and 

WHEREAS, pursuant to HSC § 34177, the Successor Agency is legally required to 
continue to make payments due for enforceable obligations; and 

WHEREAS, approval of this Resolution will establishment ofROPS 20-21 A and Band 
will ensure that the Successor Agency has the authority to continue to pay its enforceable 
obligations; and 

WHEREAS, it is proposed that the Successor Agency approve the establishment of the 
Successor Agency's ROPS 20-21 A andB, which is attached hereto as Exhibit "A"; and 

WHEREAS, the CWOB approved ROPS 20-21 A and Bon January 8, 2020; and 

WHEREAS, once approved, ROPS 20-21 A and B will be filed be submitted to the State 



Page2 

Depmtment of Finance and to the County Auditor-Controller by the Submission Deadline; and 

WHEREAS, this Resolution has been reviewed with respect to applicability of the 
California Environmental Quality Act (the "CEQA"), the State CEQA Guidelines (California Code 
of Regulations, Title 14, § 15000 et seq., hereafter the "Guidelines"), and the City's environmental 
guidelines; and 

WHEREAS, this Resolution does not constitute a "project" for purposes ofCEQA, as that 
term is defined by Guidelines§ 15378, because this Resolution is an organizational or administrative 
activity that will not result in a direct or indirect physical change in the environment, per § 153 78 (b) 
(5) of the Guidelines; and 

WHEREAS, all the prerequisites with respect to the approval of this Resolution have been 
met. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Successor 
Agency to the Community Redevelopment Agency of the City of Calexico, as follows: 

Section 1. 

Section 2. 

Section 3. 

Section 4. 

Section 5. 

The foregoing recitals are true and correct and are a substantive part of this 
Resolution. 

The Successor Agency's ROPS 20-21 A and B, which is attached hereto as Exhibit 
"A'', is approved, inclusive of each enforceable obligation. 

The amount requested for enforceable obligation No. 16, the Successor Agency's 
Administrative Cost Allowance, is consistent with the provisions ofHSC § 34171 (b) 
and is thus considered fair and reasonable. 

The City Manager, in his capacity as the Executive Director of the Successor Agency, 
or designee, is authorized to: i) post thatROPS 20-21 A and Bon the City's website, 
ii) transmit the ROPS 20-21 A and B to the State Department of Finance, the State 
Controller's Office and the County Auditor-Controller for their review within the 
timeframe and in the manner prescribed by the HSC; and iii) make ministerial 
revisions to ROPS 20-21 A and B, which may include, but are not limited to restating 
the information included within ROPS 20-21 A and Bin any format that may be 
requested by the State Department of Finance, take such other actions and execute 
such other documents as are necessmy to effectuate the intent of this Resolution, and 
to implement ROPS 20-21 A and Bon behalf of the Successor Agency, including 
authorizing and causing such payments. 

This Resolution is not a "project" for purposes of CEQA, as that term is defined by 
Guidelines § 153 78, because this Resolution is an organizational or administrative 
activity that will not result in a direct or indirect physical change in the environment, 
per§ 15378 (b) (5) of the Guidelines. 
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Section 6. This Resolution shall take effect upon the date of its adoption. 

PASSED, APPROVED AND ADOPTED this 22nf day of January 2020. 

ATTEST: 

Gabriela T. Garcia, Secretaty to the 
Successor Agency to the Community 
Redevelopment Agency of the City of Calexico 

APPROVED AS TO LEGAL FORM: 

City Attorney 

Bill Hodge, Chairman 
Successor Agency to the Community 
Redevelopment Agency of the City of 
Calexico 
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CERTIFICATION: 

I, Gabriela T. Garcia, Secretmy for the Successor Agency to the Community Redevelopment Agency 
of the City of Calexico, do hereby certify that the foregoing Resolution No. 2020-_-SA was duly 
adopted by the Successor Agency to the Community Redevelopment Agency of the City of Calexico 
at a meeting thereof held on the 2211d day of Januaty, 2020, by the following vote: 

AYES: 

NOES: 

ABSENT: 

ABSTAIN: 

Gabriela T. Garcia, Secretmy to the 
Successor Agency to the Community 
Redevelopment Agency of the City of 
Calexico 
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SUCCESSOR AGENCY TO THE 
COMMUNITY REDEVELOPMENT AGENCY 

OF THE CITY OF CALEXICO 

EXHIBIT "A" 

RECOGNIZED OBLIGATION PAYMENT SCHEDULE 20-21 A and B 
(JULY 2020 THROUGH JUNE 2021) 

(See Attachment) 



Recognized Obligation Payment Schedule (ROPS 20-21) - Summary 
Filed for the July 1, 2020 through June 30, 2021 Period 

Successor Agency: Calexico 

County: Imperial 

Current Period Requested Funding for Enforceable 
Obligations (ROPS Detail) 

A Enforceable Obligations Funded as Follows (B+C+D) 

B Bond Proceeds 

c Reserve Balance 

D Other Funds 

E Redevelopment Property Tax Trust Fund (RPTTF) (F+G) 

F RPTTF 

G Administrative RPTTF 

H Current Period Enforceable Obligations (A+E) 

Certification of Oversight Board Chairman: 

Pursuant to Section 34177 (o) of the Health and Safety 
code, I hereby certify that the above is a true and 
accurate Recognized Obligation Payment Schedule for 

20-21A Total 20-218 Total 
(July - (January -

December) June) 

$ 3,217,872 $ 86,245 

1,724,296 

1,245,000 

248,576 86,245 

$ 536,737 $ 2,215,585 

426,343 2,090,585 

110,394 125,000 

$ 3,754,609 $ 2,301,830 

Name 

ROPS 20-21 
Total 

$ 3,304,117 

1,724,296 

1,245,000 

334,821 

$ 2,752,322 

2,516,928 

235,394 

$ 6,056,439 

Title 

the above named successor agency. Isl----------------
Signature Date 



Ce.lextco 
Recognized Obligation Paymenl Schedule (ROPS 20-21)- ROPS Delail 

July 1, 2020 1hrough June 30, 2021 

' ' D 0 " I M I N I 0 I ' a ' I ' I ' I " I v w 
ROPS 20-21A (Jul-Dec) 

"" Obligation A!Jreement Agreement 
Projeci Total ROPS 

Fund Souref!S 20-21A Fund Sources 20-210 Project Name Execution Termlnation Payee Description Ouls!ariding Retired ,,,, 
• ""' Oale .... "" Obl-.gation '°"" ""' Reserve "'"' Admln Total 

""' Res1>1Ve "'"'' A<lmin Total ,,,_ Balance '"""' 
RPTTF 

RPTTF Proceeds Balance '"'"' 
RPTTF 

RPTTF 

$33,296,993 $6,056,439 u,n4,29B 11,245,000 1246,576 $426,343 $110,394 13,754,609 f _1~ 
2000TABs "'"" 111161 """""" us Bank Funefrng for ""'"' y ,_ •· ,_ 
(intereslonly) Issued On woo "' ROA Projects Project 

oreero1e 
121:11110 

' 2000TABs ,,,.. 11111'2000 08!01!2000 US Bank Funding for ""'" y ·-
,_ ,_ 

(interest only) Issued On "' ROA ProJecis Project 
orBetore 
12131110 

' 2011 TABS """ """' 02101!2034 ONY Fun<ling for Merged y ,_ •· ,_ 
(inleresl only) rssuedAl!er "'" Mellon ROAProjecls Project 

12131110 <Ml 

• 2011 TABS """ """' 02101!2004 ONY Funcfrng tor Merged 2,842,130 N $110,740 59,370 559,370 59,370 $59,370 
(CUSO only) Issued Aller 2011 Mellon New Pool a! Project 

I 12131110 <Ml Ca!exloo Hi;ih 
School (See 
Notes) 

' Securlies "~ """' 02/01!2004 Banko! AnJ'llJal ""'"' 121,050 N $8,850 8,850 SB,850 •· Se1Vicirg 2011 New York, S!l!Vlcing for Project 
Mellon 2014&2020 
Tl\JSICo., Refun<llng 

. 

NA ''" • Securities "~ 1111112006 0810112034 US Bank Annual Merged y ,_ ,_ ,_ 
Se<Yidrg "' Se1Victng ror Project 

2006TABs 

' Continuing Fees '"""' 02101!2004 Urban AnJ'11Jal Merged 159,350 N Sl,700 ·- 7,700 $1,100 
Disclosure '"" FU!ules, OisciosU•e Project 

'"" Services !oraU 

""' 
" Successo1 - """" ""'"'°" Cify of Successor Merged 5,675,000 N $250,000 14,606 110,394 S125,000 125,000 1125,000 

"""' "''" 2012 Calexico Agency Project 
AdminislralM! Adminislr.UV.. 
C!l5t AUoca!ion Cost Allocation 

" Principal Reserves """" 02/0\/2034 US Bank Successor Merged y ,_ ,_ ,_ 
Reduction 2012 "' Agency's Projed 
Payment for lhe principal 
2000 TAB• and reduction 
2006TABs obliga~on for 

lhe2000TABs 
and 2006 TABS 

" 2014 Relundirg Refunding 111181 08/D\!2016 Banko! Refunding oJ Merged 1,447,800 N $548,550 196,800 ,196,BOO 3<19,750 5349,750 
TABs (ln!erest '"'" "'" NewYoD;, too 200JA and Project 
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I Item Agroemenll Agreement 
ROPS 21J.21A (Jul· [)e.c) ': "'"--:2 

Obligation Project 
Total ROPS Fund Sources Z0-21A Fund So111ces Z0-21B Project Name Execution Termination Pa~ee DescMptTon Outslarlding Retired "'" • ,,,. 

Dale o.- Area 
Ob~ga~on 00"1 •ooo Rese!V!! °""'' AdmTn To!al •ooo Reserve other Admin Tolal 

' 
Proceeds Balance Funds 

RPTTF 
RPTTF Proceed• Balance '""'' 

RPTTF 
RPTTF 

Onfy)ISuccessor !$sued After Me~on 2003C TABS 
AgencyOnl'f) 6127112 Tru;ICo.., (Successor 

NA Agency Interest 
Oofy) 

" 2014 Refw"ldu-.;I '''"""" 11118/ 1)8Jl)1f2028 Bank of Refunding or Merged 5,955,000 N $2,375,000 1,165,000 - $1,165,000 1,210,000 - 51,210,000 
TABs(Prindpal Bonds '"' New York, the 2003A and Project 
Reduction Issued After Melon 2003CTABs 
OnlfMSuccessor 6127112 TruslCo., (Successor 
Agency Only) NA Agency 

Principal 
Reduction 

0">1 

" 2014 Refunding Refundmg 11118/ 00101/2028 Banko! Refunding of Merged 256,850 N $56,475 "·""' $29.600 26,875 $26,875 
TABs(CUSD "'"'' "'" New York, lhe2003Aand Projecl 
Interest Only) Issued After Melon 2003C TAE!s 

6127112 TrusLCo., (CUSD lnleres! 
NA Oofyl 

" 2014 Refunding RerLJlldirg 11116/ ooro1fl02a Banko1 Refunding of Merged 1,220,000 N $145,000 145,000 $145,000 •· TABS (CUSD "'"'' "'" New York, lhe2000Aand Pro)ee\ 
Principal Issued Arter Melon 2003CTABs 
Reduction Only) 6127112 TruslCo.., (CUSD 

NA Principal 
Reduction 
Oofyl 

" 2011 TABS Borrls = 02/01!2004 Bankol Funding ror Merged ' •· •· •· (Principal lss~ed AH.er 2011 NewYo!I<, RDA Projects Projeci 
Reduction Only) 12131110 Me~on 

Trust Co., 
NA 

" CUSDCapilal •om 071011 00130/2021 CUSD CUSDcapibl Merged 1,446,592 N 51,446,592 1,446,592 - $1,446,592 •· Facilities '""'"' 2015" facifilles related Projecl 
Project- lol~e 

2011 replacement or 
CalaiooHigh 
School's pool to 
be funded from 
Corduit Bonds 
issued Jorlhe 
CUSD'ssoJe 
benenl erd cost 
(see notes)_ 
The project will 
be funcl<!<:I from 
CUSDCondu~ 

Bords (see EO 
lt6)oonsis!ent 
Wilhlhe 
CUSD's First 
Amended and 



' ' c D • 
Payee 

Restated Public 
lm;irO'/emen!s 
Agreement of 
3-16-1993 and 
as confirmed in 
this inslanoe by 
lheCUSD's 
ce!\ifi""teor 
5-19-2011 
Allhough these 
bonds are 
nomlnaly in the 
name oT the 
former 
redevelopment 
agency, they 
are the sole 

·~­responsib<l!fy of 
lheCUSD. 
Mor~r,the 
Successor 
Agency is not 
resporisibleTn 
any way for the 
debt service 
coslson those 

""""' Therefore, the 
proceeds or 
those bords 
are lhe properfy 
oftheCUSD 
The amount 
lro:lic:aled on Ille 
ROPS form Is 
lhe en5re 
balance or 
pro]ecl funds. 
Hcwever, since 
ROPS 15-16 B, 
lheCUSO has 
refused lD pay 
Ille OS on the 
2011 CUSD 
TABslhatthe 
cuso 
aHntiules to 
OOP• 
con~nued 
denlalo!thefuU 

H ' 
ROPS 
20-21 
Total ""' Proceeds 

M N l 0 I p 

ROPS 20-21A {Jul - Deo::) 

FundSourci>s 

Reserve 
Bala11ee """ Funds RPTTF 

hlmin 
RPTTF 

0 

Z0-21A 
Total 

' ' I ' " 
Fund Sources 

Bord Reserve other 
Proceeds Balance Fullds RPTTF 

v 
-}~(~:;,c-, 

Ad min 
RPTTF 

w 

20-21B 
Tola.I 
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ROPS 20-21A (Jul· Dec) 

C',~' 

.. 

lt•m Obligation 
Aijreemel'll Agreement 

Projeci 
Total ROPS 

F•mdSourc~ 20-21A Fund Sources 20-210 
Project Nama Execution Termln>tion Pa~ee Description OulslaMing Retirnd 20-21 • ,,,. 

Dale .... "'" Obligafion Total '""" Reserve °"'" Admin TD!al 

'""" "~~ Other """" 
Tolal 

""""" Balance '""" 
RPTTF 

RPTTF Proceeds Balanoo Funds RPTTF 
RPTTF 

use orthe bond 
proceeds 
generated from 
11\esacollduil 

"""" Althoug~, DOF 
<Id nolfultv 
approve tills 
EOforROPS 
15-168., the 
CUSD is onca 

""'" requesting 
OOP• 
reooMileration. 
This matter's 
subject le 
TitJgation. 

" LRPMP Properly 06117/ """""'' Seled.e<f Customary M!lfged S,000 N SS,000 5,000 SS,000 
,_ 

Implementation Dispositions "'" vendors transaction Project 

"' costs related lo 
appra'sals, sale orrea! 
Legal, property per 

=·- LRPMP 
fee$, etc. 

" Capi!al "~ 
,,,.,,, \2/31!2019 Cityo! Capllal Merged 277,704 N $277,704 277,704 5277,71)4 

,_ 
!mprovemen! '""'"' 2(111 Cale>:ioo lmpr011emell!s P1oject 
Projects FUllded Projecl- to be se!ecied 
~om2011 T/\Bs "'" consisl.-nl With 
(5%) Iha applicab!a 

'""" documenfll!o 
be managed by 
City per the 
BEA(See 
Noles}- Fo1 thi!! 
EO,O!lM!</17, 
2016 \he 
Successor 

"'"""' rece'1edDOF 
au\horizalion 
for $217,7M, or 
4.49%o!lhe 
lolalfiriding 
"""ilable(le... 
$6.184,410) 
The lfle of a 
portionollhe 
balar.ce wil be 
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11~ Project Name 
Obligation 
~~ 

Agreemem Agreffilent 
Execution Termina!ion Payee 

Dale Date 

30 2020A Bords 01/'l2/ 
RefuridingTABs lssuedA~er 2020 
[fnleres!Only) 12fl1/10 

31 2020A Bord• 01f.!'2/ 
RelcrndingTABs lssuedAller 2020 
[Prir.cipa10nly) 121J1/10 

Bon:ts 01/01/ 
lssuedAller 1900 
12131110 

Bord• Ol/011 
rssuedAf!er 1900 
12131/10 

08/01'2003 Banko! 
New York, 
MeUon 
Trusl Co., 
"A 

OS/01'2033 Bank of 
New Yori<, 
Mellon 
Trusl Co., 

"A 
0111512099 -

01/01121)99 -

G " 
OescripLion Projec:l o..:~~ing Re~red 

Area Obf>gation 

lnduded "'thin 
lh!! Successor 

""""""' ardFlr>al 
ROPS. 

Refw"ldmg or 
llrn2000, 2'006 
and 2011 TABs 
(lnleres1 Only) 

""'"' Project 
2,607,515 

Refund~ or Merged 11,085',000 
I.he 2000, 2006 Project 
and 2011 TABs 
(PrincipalOnfy) 

" 

K 

ROPS 
20-21 

""' 

$478,828 

$340,000 

•· 
•· 

""' Proceeds 

I M I N I o I 
ROPS 20-21A (Jul· Dec) 

Fund sou1ces 

Reserve 
Balance 

80,000 

- 165,693 

- 50,000 

a 

20-21A 

""' 

• $165,693 

• $130,000 

,_ 

•· 

I R I s I T I u I v 
~b;c,~'' 

w 

Fund Sources 20-218 
r.,-0,.,-c-c,00c,c,c,r.,~c,.c,cr=-~-,c,cmcrn-i To., 

Proceeds 831ance Furds RPTTF RPTTF 

313,135 - $313,135 

210,000 - 5210,000 

·-
,, 



Calexico 
Recognized Obligatlon Payment Schedule (ROPS 20-21) - Report of Cash Balances 

July 1, 2017 through June 30, 2018 
(Report Amounts ln Wiole Dollars) 

Pursuanl lo Health and Safety Code section 34177 (I), Redevelopment Property Tax Trusl Fund (RPTTF) may be lisled as a source or paymenl on the ROPS, but only to the extent no other 
funding source is avallable or when payment from property lax revenues Is required by an enforceable obligation. 

A B c D E F G H 

ROPS 17-18 Cash Balances Fund Sources Comments 
(07101/17 -06130118) Bond Proceeds Reserve Balance Other Funds RPTTF 

Bonds issued Bonds issued Prior ROPS Rent, grants, Non-Admin 
on or before on or after RPTIF and Interest, .etc. and Admfn 

12131/10 01!01111 Reserve 
Balances retained 

for future 
period(s) 

1 Beginning Avallable Cash Balance (Actual 07/01117) 545,965 8,767,565 1,130,438 17,345 38,150 Columns C and D include Bond Trustee Debi 
RPTIF amount should exclude "A" period distribution Service Reserves and Unexpended Bond 
amount. Proceeds. Column E Reserves Include ROPS 

17-10 RPTIF debl reserve of $1, 100,000; 
15--16 PPA Reserve or $288; end Other 
Reserve ol $38,150 as commlUed on 19-20 
ROPS. Column G includes Iha 15-16 PPA 
Reserve of $38, 150. 

2 Revenuenncome (Aclual 06/30118) 3,001 82,476 776,186 2,887,002 Columns C and D inlcude fnleresl earned on 
RPTTF amount should tie to the ROPS 17-18 lotar bond lruslee cash balances. Column F 
dislribuUon from the County Audi1or-ControDer includes School receipts of $574,675 

reslricled for payment of debt service on the 
CUSD porlton of the Agency's debl service 
and $201,511 of unrestricted other income. 

3 Expenditures for ROPS 17-18 Enforceable Obligations 91,508 1,100,000 232,507 1,724,379 Columns C and D include annual trustee debt 
(Actual 06/30/18) payments lo bond holders. Column E 

Includes the ROPS 16-17 draw on the ROPS 
15-16 RPTIF Debt reserve. Column D 



includes truslee payments to bond holders 
drawn from lruslee held reserve balances 
(this balance was unintentionally excluded 
from the submuted ROPS 17-18 PPAteport). 

4 Relenllon of Available Cash Balance (Actual 06/30/18) 549,846 1.031,033 38,438 546,418 1,188,150 Columns C and D include bond lruslee deb! 
RPTTF amount retained should only include the amounts reserves. Column E includes the 15-16 PPA 
dis\ribuled as reserve ror rulure period(s) reserve of $288 and an additional $38,150 

reserve commilled on lhe 19-20 ROPS. 
Column F Includes Other Funds of $241.650 
reserved ror debt service on the 18-19 ROPS 
(2014 Bond. ROPS lrne 21) and $304,768 
remaining balance of Sci1ool Dfslricl receipls 
restricted lo payment of debt service on the 
Schools portion or the Agency's debt 
obllgallons. Column H includes the 18-19 
RPTTF Debi Reserve of $1,150.000 and lhe 
16·17 PPA or $38,150. 

5 ROPS 17-18 RPTTF Prior Period Adjustment 12,623 Column G includes lhe ROPS 17-18 PPA-
RPTTF amount should lie lo the Agency's ROPS 17-18 PPA No entry required Unspent RPTTF Dlslribulion. This amounl 
form submilled to the CAC has been applied lo ROPS 20-21. 

6 Ending Actuel Available Cash Balance (06/30118) $· $7,727,600 $· $14,606 $· Columns C and D Include Unspenl Bond 
C to F ::::(1+2 ·3 -4), G =(1+2-3-4-6) Proceeds (some of which Is slated to be 

contributed to the 2020A Refunding TABs). 
Column F Includes unrestricted other 
Income available to offset lhe RPTTF draw 
on the 20·21 ROPS. 
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6 

7 

Item# I 

Calexico 
Recognized Obligation Payment Schedule (ROPS 20-21) - Notes 

July 1, 2020 through June 30, 2021 

Notes/Comments 

I The 2000 TABs were refunded by the 2020A Refunding TABs. 
'"""i'""''''''''''""'"'''"""""'''''""""""'""""'"'"""' .............................................................................................................................. . 

:The 2006 TABs were refunded by the 2020A Refunding TABs. 
.......... + ........ ····-···-· .. ········-·······-···-.. ·-· ..... - ............. ,, ___ ,,., ...................... . 

I The 2011 TABs were refunded by the 2020A Refunding TABs. 

TcusDi;t;ii1~ci-cii;~~iiy io;;;;~-Ds o~it;~201 icus-6 TAs~:F~~ds fo~th~ p~yment come exclusively 
! from pass-through payments received by the CUSD from the CAC. The amount shown includes the 
[principal reduction component due from CUSD, as applicable. However, since ROPS 15-16 B, the 
! CUSD has refused to pay the DS on the 2011 CUSD TABs that the CUSD attributes to DO F's 
\continued denial of the full use of the bond proceeds generated from these conduit bonds. Therefore, 
! DOF has directed the CAC to pay the full amount requested directly to the Successor Agency from the 
! CUSD's pass-lhru account to ensure that the paments are made and that a default is avoided. This 
i procedure will replace the previous process and shall continue until further notice. 

1The Bank~fNYMellon Trusii~the truste~ b~~k ~~b~th~fth~S~~~~~;~;·;;:9~~~y's refunding TAB 
I issues. Once the 2019 TABs are priced on 12-18-19, the number shown for this EO will be updated. 

'ii''''''''''''''''''''''l :r;;; 2iioii'TAB~;~;~··;~;~~ded-by.th~. 202oA R~f~~cii~9 TAB;:·····-····· ............ ·········· ···············:•••:··········· 

9 ·········••· ]~?~.~~for~.?.~t.~~uin~ ... ~.i~.c.los~r:?.nly?~~~r.?.~~.i.nl! .. ~~:.'.·~ .. ~?~~~y~i-~::.·····-······· :••·········· 
16 !The Oversight Board has determined the requested amount to be fair and reasonable. 
19 ••••''irt;~2iioii''~'~ci2666''TAB;;~;~;~;:~~d~dbyth~2ii26A''R~f~~di~gTAB;, ····················-·-

············• .... ""·········-····· 
21 !The Successor Agency issued its 2014 Refunding TABs on 11-18-14 (refunding the 2003A and 2003C 

:TABs). The 2014 Refunding TABs have superseded the debt service on the 2003A and 2003C TABs. 
I EO 21 is the interest only portion attributable to the Successor Agency). In addition, the interest 
j payment due for ROPS 21-22A is being funded from ROPS 20-21 B. 

··········t····················-············· ............... _________ ······ ······················-···-··· ·······-····· .. ······-·······-··········· .. ················-···. . ................. ···········-· ............................. . 
23 !The Successor Agency issued its 2014 Refunding TABs on 11-18-14 (refunding the 2003A and 2003C 

!TABs). The 2014 Refunding TABs have superseded the debt service on the 2003A and 2003C TABs. 
J EO 21 is the principal reduction only portion attributable to the Successor Agency). Per the indenture, 
i the full amount of the principal reduction payment will be requested during the "B" ROPS cycle and 
i any shortfall amount requested during the "A" ROPS cycle. 

24 ······ 1Th~S~~;~~~~;Ag~~~yi;~~~d-it;·2014R-~f~~cii~gTAB;··~~ ;1·~1ii:14(;~1~~ding 1;;~··206"3/\ and 2003C 
iTABs). The 2014 Refunding TABs have superseded the debt service on the 2003A and 2003C TABs. 
! EO 23 is the interest only portion attributable to the CUSD. The CUSD continues to make the DS 
I payments on the 2014 Refunding TABs from its RPTTF pass-through funds. 

25 ·········1:rh;suc~~~·~;;·A9~~~y·i~~~~ci-ii;·2014R-~i~~cti~9Ti\8;;~·1i~1ii:14·(~~i~~cii~9iti~2-o63P. and 2003c 
!TABs). The 2014 Refunding TABs have superseded the debt service on the 2003A and 2003C TABs. 
! EO 24 is the principal reduction only portion attributable to the CUSD. The CUSD continues to make 
!the DS payments on the 2014 Refunding TABs from its RPTTF pass-through fund 

············+····· ........................................... ,,,,_,,, .. ······-····· ·······- ··········-·················- ··········-···········-····· ..................... _______ ............ ·················-· 

26 iThe 2011 TABs were refunded by the 2020A Refunding TABs . ................... ............................................................................................................ .................................................................................... .............................. . 
27 ! See Description. 

28 - l:rt;i;E:c; i~-f~;~osts i~;LRPMPi;;:;pj~;;:;~ntation that cannot be paid from land sales proceeds. Costs 

......... J f1:1~Y.i~~lu?: .. ~elect:~"..':~dor~!? .. ~ .. ~.~~~~i~als, Leg~l:.~?~.'~·.f~:~_'.etc. 



29 

30 

31 

32 

33 

........................................ -............................ _ .. , .. . 
j In DOFos November 10, 2016 letter, the Successor Agency was reminded that in its May 17, 2016 
! letter DOF authorized the Successor Agencyos use of 5% of the proceeds derived from the 2011 
! TABs. Therefore, EO # 29 confirms DOFos May 17, 2016 determination, which will provide funding for 
! capital improvements consistent with the applicable bond documents to be managed by City. 
! Notwithstanding the foregoing, $6, 163,603 of unspent 2011 TABs proceeds were contributed to the 
i 2020A Refunding TABs, as further described in EO Nos. 30 and 31. Accordingly, EO # 29 will be 
!retired during ROPS 21-22 . 

••••••.••••• !. .................... -··············· ..................... ,,,_ ••••••••••••••••• _,,, •••• 

jThe 2020A Refunding TABs refinanced the 2000, 2006 and 2011 TABs. The interest payment due 

............ J.~.~.'.i~~-~?'.S 21-22~~iH_~:f~~?:.? !~?~~?'..'.:'.~~~~1~:....... ............ --···················- ····················-··-······ ..... --·········· 
!The 2020A Refunding TABs refinanced the 2000, 2006 and 2011 TABs. The principal reduction 

j paym~~~~-~=?-~.~i.~.~ .. _R?'.? .~.~.:_?~'::. .. i.~~~i~~!~~?e? .. ~r?_~ ... ~.?.'.S 20-21 B. . ..................................... __ 
! This item was created by mistake. This problem was discussed with Michael Barr of DOF on 12-19-19. 
! It is requested that DOF remove this item from the ROPS. 

Jrhis it~;;:;-;~~~;~~;~;J;;y-;;;i~t~k~.Thi;J;~~bl~;;:;·;~~cii;cussed wlthMl~h~~i B~;;~fDOF on 12-19~19'.. 
i It is requested that DOF remove this item from the ROPS. 


