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AGENDA STAFF REPORT

(Successor Agency)

EHLE}{IEU'

DATE: January 22, 2020

TO: Successor Agency Board Members

APPROVED BY: David Dale, City Manager/Executive Director\DQ
PREPARED BY: Karla E. Lobatos, Finance Director M

SUBJECT: Approval of the Recognized Obligation Payment Schedule 20-21 A and B
of the Successor Agency to the Community Redevelopment Agency of the
City of Calexico for the period of July 2020 through June 2021
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Recommendation:

It is recommended that the Board of Directors adopt the attached resolution approving the
Recognized Obligation Payment Schedule ("ROPS”"} 20-21 A and B of the Successor Agency to
the Community Redevelopment Agency of the City of Calexico (“Successor Agency”) for the
period of July 2020 through June 2021.

Background:

Pursuant to Health and Safety Code ("HSC”) § 34172 (a) (1), the Community Redevelopment
Agency of the City of Calexico was dissolved on February 1, 2012. Consistent with the
provisions of the HSC, the City Council of the City of Calexico previously elected to serve in the
capacity of the Successor Agency. Per HSC § 34179, the Successor Agency previously
established the Calexico Oversight Board to assist in winding-down the former redevelopment
agency through June 30, 2018, at which time it was dissolved by operation of law. Consistent
with HSC § 34179 {j), on July 1, 2018 the Imperial Countywide Oversight Board (the "CWOB”")
was established to assist in winding-down the dissolved redevelopment agencies within the
County of Imperial.

Discussion & Analyéis: AGENDA

: ITEM
Per HSC § 34177 (0) (1), the Successor Agency is required to prepare a ROPS before
each twelve-month fiscal year period. The purpose of the ROPS is to request g
authorization for Redevelopment Property Tax Trust Fund ("RPTTF”) money
(formerly known as tax increment funding) to meet the Successor Agency's
enforceable obligations. Pursuant to HSC § 34180 (g), CWOB approval is required
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for the establishment of each ROPS, beginning with ROPS 19-20. Pursuant to HSC § 34177
(o) (1), a CWOB-approved ROPS 20-21 A and B for the period of July 2020 through June 2021
must be submitted to the State Department of Finance ("DOF”) and to the County Auditor-
Controller (“CAC”) not later than February 1%t for each ROPS cycle (“Submission Deadline”).
The CWOB approved ROPS 20-21 A and B on January 8, 2020.

In addition, Calexico's ROPS 20-21 A and B includes two new enforceable obligations (i.e.,
enforceable obligation Nos. 30 and 31) that relate to the Successor Agency’s 2020A Refunding
Tax Allocation Bonds (“2020A Refunding TABs"), which were previously authorized by the
Successor Agency and the CWOB. The purpose of the 2020A Refunding TABs is to refinance,
for lower debt service costs, the Successor Agency's 2000, 2006 and 2011 Tax Allocation
Bonds. The Successor Agency's 2020A Refunding TABs priced on January 8, 2020 and will
close on January 22, 2020. Further, the fiscal year 2020-21 debt service requirements and the
total outstanding debt for the Successor Agency's 2020A Refunding TABs are included within
ROPS 20-21 A and B. In addition, the 2020A Refunding TABs have enabled the retirement of
enforceable obligation Nos. 1, 4, 5, 8, 19, and 26.

It is, therefore, proposed that the Successor Agency adopt the attached Resolution approving
ROPS 20-21 A and B, which is included as Exhibit “A” to the Resolution.

Fiscal Impact:

Pursuant to HSC § 34177, the Successor Agency is legally required to continue to make
payments due for enforceable obligations. The Successor Agency’s and the CWOB'’s approval
of the ROPS 20-21 A and B will ensure that the Successor Agency has the authority to continue
to pay its enforceable obligations. ROPS 20-21 A and B will be submitted to DOF and the CAC
by the Submission Deadline.

In addition, the CAC is responsible for distributing RPTTF, which occurs in two tranches; one by
the first week of January and the other by the first week of June each year. The CAC divides
the RPTTF into three parts. The first part is for pass-through funding to eligible taxing entities
that are required by an agreement or statute. The second part is for successor agencies to fund
approved enforceable obligation included within an approved ROPS. The third part is for the
distribution of any remaining surplus funding to the taxing entities that are entitled to a share of
the general tax levy (“GTL") in proportion to their respective shares of the GTL. The City is
entitled to a portion of any surplus RPTTF and has received such funding for the last several
years. In that regard, the City includes an estimate of surplus RPTTF within its annual revenue
budget for its general fund.

Coordinated With:
Steven H. Dukett, Managing Director, Urban Futures, Inc.
Attachment:

Resolution {including its Exhibit A, which is ROPS 20-21).
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RESOLUTION NO. 2020- -SA

A RESOLUTION OF THE BOARD OF DIRECTORS OF THE SUCCESSOR AGENCY TO
THE COMMUNITY REDEVELOPMENT AGENCY TO THE CITY OF CALEXICO
APPROVING THE RECOGNIZED OBLIGATION PAYMENT SCHEDULE 20-21 A & B
FOR THE PERIOD OF JULY 2020 THROUGH JUNE 2021 AND APPROVING CERTAIN
RELATED ACTIONS

WHEREAS, pursuant to Health and Safety Code (the “HSC”) § 34172 (a) (1), the
Community Redevelopment Agency of the City of Calexico was dissolved on February 1,2012; and

WHEREAS, consistent with the provisions of the HSC, the City Council of the City of
Calexico previously elected to serve in the capacity of the Successor Agency to the Community
Redevelopment Agency of the City of Calexico (the “Successor Agency™); and

WHEREAS, pursuant to HSC § 34179, the Successor Agency previously established the
Calexico Oversight Board to assist in winding-down of the former redevelopment agency through
June 30, 2018, at which time it was dissolved by operation of law; and

WHEREAS, consistent with HSC § 34179 (j), on July 1, 2018 the Imperial Countywide
Oversight Board (the “CWOB”) was established to assist in winding-down the dissolved
redevelopment agencies within the County of Imperial; and

WHEREAS, per HSC § 34177 (o) (1), the Successor Agency is required to prepare a
Recognized Obligation Payment Schedule (the “ROPS™) before each twelve-month fiscal year
period; and

WHEREAS, pursuant to HSC § 34180 (g), CWOB approval is required for the
establishment of each ROPS, beginning with ROPS 19-20; and

WHEREAS, pursuant to HSC § 34177 (o) (1), a CWOB-approved ROPS 20-21 A and B
for the period of July 2020 through June 2021 must be submitted to the State Department of Finance
and to the County Auditor-Controller not later than February 1% for each ROPS cycle (the
“Submission Deadline”); and

WHEREAS, pursuant to HSC § 34177, the Successor Agency is legally required to
continue to make payments due for enforceable obligations; and

WHEREAS, approval of this Resolution will establishment of ROPS 20-21 A and B and
will ensure that the Successor Agency has the authority to continue to pay its enforceable

obligations; and

WHEREAS, it is proposed that the Successor Agency approve the establishment of the
Successor Agency’s ROPS 20-21 A and B, which is attached hereto as Exhibit “A”; and

WHEREAS, the CWOB approved ROPS 20-21 A and B on January 8, 2020; and

WHEREAS, once approved, ROPS 20-21 A and B will be filed be submitted to the State
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Department of Finance and to the County Auditor-Controller by the Submission Deadline; and

WHEREAS, this Resolution has been reviewed with respect to applicability of the
California Environmental Quality Act (the “CEQA™), the State CEQA Guidelines (California Code
of Regulations, Title 14, § 15000 ef seq., hereafter the “Guidelines™), and the City’s environmental
guidelines; and

WHEREAS, this Resolution does not constitute a “project” for purposes of CEQA, as that
term is defined by Guidelines § 15378, because this Resolution is an organizational or administrative
activify that will notresult in a direct or indirect physical change in the environment, per § 15378 (b)
(5) of the Guidelines; and

WHEREAS, all the prerequisites with respect to the approval of this Resolution have been
met.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Successor
Agency to the Community Redevelopment Agency of the City of Calexico, as follows:

Section 1. The foregoing recitals are true and correct and are a substantive part of this
Resolution.

Section 2. The Successor Agency’s ROPS 20-21 A and B, which is attached hereto as Exhibit
“A”, is approved, inclusive of each enforceable obligation.

Section 3. The amount requested for enforceable obligation No. 16, the Successor Agency’s
Administrative Cost Allowance, is consistent with the provisions of HSC § 34171 (b)
and is thus considered fair and reasonable.

Section 4. The City Manager, in his capacity as the Executive Director of the Successor Agency,
or designee, is authorized to: i) post that ROPS 20-21 A and B on the City’s website,
i1) transmit the ROPS 20-21 A and B to the State Department of Finance, the State
Controller’s Office and the County Auditor-Controller for their review within the
timeframe and in the manner prescribed by the HSC; and iii) make ministerial
revisions to ROPS 20-21 A and B, which may include, but are not limited to restating
the information included within ROPS 20-21 A and B in any format that may be
requested by the State Department of Finance, take such other actions and execute
such other documents as are necessary to effectuate the intent of this Resolution, and
to implement ROPS 20-21 A and B on behalf of the Successor Agency, including
authorizing and causing such payments.

Section 5, This Resolution is not a “project” for purposes of CEQA, as that term is defined by
Guidelines § 15378, because this Resolution s an organizattonal or administrative
activity that will not result in a direct or indirect physical change in the environment,
per § 15378 (b) (5) of the Guidelines.
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Section 6. This Resolution shall take effect upon the date of its adoption.

PASSED, APPROVED AND ADOPTED this 22nf day of January 2020.

ATTEST:

Gabriela T. Garcia, Secretary to the
Successor Agency to the Community
Redevelopment Agency of the City of Calexico

APPROVED AS TO LEGAL FORM:

. City Attorney

Bill Hodge, Chairman

Successor Agency to the Community
Redevelopment Agency of the City of
Calexico '
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CERTIFICATION:

I, Gabriela T. Garcia, Secretary for the Successor Agency to the Community Redevelopment Agency
of the City of Calexico, do hereby certify that the foregoing Resolution No. 2020-  -SA was duly
adopted by the Successor Agency to the Community Redevelopment Agency of the City of Calexico
at a meeting thereof held on the 22" day of January, 2020, by the following vote:

AYES:

NOES:

ABSENT:

ABSTAIN:

Gabriela T. Garcia, Secretary to the
Successor Agency to the Community
Redevelopment Agency of the City of
Calexico
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EXHIBIT “A”
SUCCESSOR AGENCY TO THE
COMMUNITY REDEVELOPMENT AGENCY
OF THE CITY OF CALEXICO

RECOGNIZED OBLIGATION PAYMENT SCHEDULE 20-21 A and B
(JULY 2020 THROUGH JUNE 2021)

(See Attachment)



Recognized Obligation Payment Schedule (ROPS 20-21) - Summary
Filed for the July 1, 2020 through June 30, 2021 Period

Successor Agency: Calexico
County: Imperial

Current Period Requested Funding for Enforceable 20-(2}£yT-0tal 2?‘;:13;;??' ROPS 20-21
Obligations (ROPS Detail) December) June) Total
A Enforceable Obligations Funded as Follows {(B+C+D) $ 3,217,872 § 86,245 $ 3,304,117
B Bond Proceeds 1,724,296 - 1,724,296
C Reserve Balance 1,245,000 - 1,245,000
D Other Funds 248 576 86,245 - 334 821
E Redevelopment Property Tax Trust Fund (RPTTF) (F+G) $ 536,737 $ 2,215585 $ 2,752,322
F RPTTF 426,343 2,090,585 2,516,028
G Adminisfrative RPTTF 110,394 125,000 235,394
H Current Period Enforceable Obligations (A+E) $ 3,754,609 $ 2,301,830 $ 6,056,439
Certification of Oversight Board Chairman:
‘Name Title

Pursuant to Section 34177 (o} of the Health and Safeiy
code, | hereby certify that the above is a true and
accurate Recognized Obligation Payment Schedule for
the above named successor agency. Isl

' Signature - Date



Calextco
Recagnlred Obligation Payment Schedule (ROPS 20-21) - ROPS Delail

July 1, 2020 through June 30, 2021

A B c D E F o H | J K 1 [ m [T v e [r ) W
ROPS 20-214 {Jul - Dec)
T Agreement| Agreemenl ; Total ROPS — =
H;m Project Name Db{gahun Execution : Payes Descript P;\l:]:d o ing |Retied| 20-21 Fund Sources 2:-7[.1’1-\ Fund Sources 20-258
1Pe Dale Date 2 | pbfigation Total Bord | Reserve | other [ oo | Admin o
Pioceeds | Balance | Funds RPTTF
! $33,298,99) $6.056,439|31,724,298|31,245,000]9248,5765426,343|5110,394 93,754,600 |;
1 |2000 TABs Bonds 1i1er D8M172025 |US Bank  |Funding for Merged -l Y 5- - - - -| - 1
(inleresl only)  {lssued On |2000 NA RDA Projects  |Profect
or Before
123110
4 12006 TABs Bonds 11H172006 {02/01/2080 |US Bank  |Funding for Merged -l Y 3- B r . B - 3-| -| - - - 5-|
finteresionly)  {lssued On NA RDA Projecks  |Projfecl
or Before
1212140
a 12011 TADs Boneds 02722} 02/01/2024 |BNY Funding for Merged - Y 3- - - | -| - 1 8 - - - - 3-
[int lonly)  |Issued ARer|2011 Mellan RDA Projects  |Project
123110 Trust
6 12011 TABs Bonds 0272 02/01/2034 |BNY Funding for Merged| 2,842,130 H $118,740| - -} 53,370 -| -| §58,370 | 58,370 - - 852370
[CUSD only) [ssued After|2011 Meflon New Pool a! Project
I3 1239410 Trust Calexioa Hgh
Scheol {See
Notes)
7 |Becurlies Fees 027z 02/01/2034 [Bank o 1Annual Merged 121,056 N 48,850/ - - | 8,850 - 48,850 . . . . 5
Seqvicing 2014 New York, [Servicing for Project
Melon 2014 & 2020
st Co., |Refunding
MNA TAB3
8 |[Securiies Fees 11/11/2006 | 08/01/2034 |US Bank |Annual Mergad Y 3| - - -| -| - 3. - . . . 3-|
Servicing MNA Servicing for  |Projecl
2006 TABs
§ |Continuing Fees 05A07 DZN1172034 |Urban Annual Mergad 159,350 W 37,700 - . - - - 3- -| - 7,700 - §7.700
Didosure 2004 Futuwes, |Disclosue Projecl
Inc. Services forall
TABs
16 [Successor Admin 02/01f 02/01/2004 |City of Successor Merged| 56875000 N $250,000 - -1 14,606/ - 110334| §125,000 -| - -| 125,000] $125000
Agency Cosls 2012 Calexico |Agency Project
Administralive Adminislrative
Crat Allocation Cost Allacalian
19 |Principal Reserves  [D2DA4f 020172034 |US Bank  |Successor Merged A Y 5- - - -| - 3 - - - - 5-
Reduction 2012 A Agency's Projedt
Paymenl for Lhe principal
2000 TABs and reduction
2006 TABS obfigafion for
Lhe 2000 TABs
and 2006 TABs
21 |2014 Rehinding Refhunding | 11/187 DEM172G18 |Bank ot |Hefundingol  |Merged| 1447800 N 945,550 E - -| 186,800 -| 3186,800 - -| 348,750 -1 %349,750
TABs (Infaresi  |Bonds 2014 New York, |the 20004 and |Project




A B c D E F G " | 4 K L M N [ o] ® o W
a U a . Total fopS AOPS 20:21A (Jul - Dec)
- reemenl | Agreemen . o
"im Project Name quf::m Execution |Termination| Payee Description PR:’::I Outslanding [Relired |  20-21 Fund Sources 2.?;1[;? Fund Sources z.,i_"ﬂla
Dale Date Obligation Tolal Bond Reserve | Other RPTHE Admin Bond |Reserve| Other RPTTF Admin o
- Proceeds | Balance | Funds RPTTF Proceeds |Balance | Furds RPTTF
Only}{Suscessor| lasued After Mellon 2003C TAB3
Agency Gy} |6R27442 Trsl Co., |{Successor
N.A Agency Ineresl
Onty)
23 (2014 Rehuring |Refurding [11718/  [08/0122020 [Bark of  [Rehmding of  [Merped| 5955000] N 32,375,000 - 1,185.000 181,165,000 R - -| 1.210.000 53,210,000
TABs [Prindpal |Bonds 2014 MNew York, |the 2003A and |Projecl )
Reduction Izsued Afler Mellon 2003C TARs
Only ) Successo!l 627412 TruslCo., [(Successor
Agency Only) N.A Agency
Principal
Reduction
ony)
24 |2014 Refunding |Refunding | 11/18f 06/0172028 [Bank ol |Refunding of  |Merged 255850 N 356,475 - -| 29600 - $28.600 | -| 26,875 - || $26,B75
TABs [CUSD Bonds 2014 New York, |the 2003A ard |Projecl
Interest Only)  |lssued Afet Melon 2003C TABs
62712 TnslCo, [{CUSD Inleres?
MA Only)
25 2014 Refunding |Refunding | 111187 080172028 [Bank ol |Refunding of  [Merged| 1,220000] N 4145000 - «| 145,000 -{ 3145000 -| -| -| - - 5-
TABs [CUSD Bands 2014 New York, |the 2003A and |Projecl
Principal Issusd Afar Medon 2003C TARs
Reduction Only) (62712 TrslCa, [{CUSD
NA Principal
Reduction
Only)
26 |2011 TABRs Bonds 024221 02/0172004 [Bank of | Funding for Merged Y $- - - - - 3- - | | - - 5
{Principal Issued ARar| 2011 New Yok, |RDA Projects  |Project
Reductian Only) | 12731710 Mellan
Trust Co.,
NA
27 |CUsD Capilal |Bond 0701 06/30/2021 [CUSD CUSD capital  |Merged| 1,446,552| N |[$1,446592| 1,446,592 - - -1%1,448,592 - -| - - - 5
Facitias Funded 2015 [acifties refaled | Projec
Project- lo lhe
2011 replacemant ol
Calewica High
School's pool fo
be funded from
Conduit Bonds.
ssued for the
LUSD's soke
penefil and cost
{sea notes).
The project will
be funded ram
CUSD Conduit
Bords (see EO
¥ 6) consistent
wilh e
CUSD's First

Amended and
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#

Project Name

Dbligation
Type

Agreement
Execulian
Date

Agreemenl
Terminafion
Date

Payee

Project |

Total

Area

3 |Relited
Obligation

ROPG
20-21
Total

ROPS 20214 {Jul - Dec)

Fund Soutces

20-21A

Fund Sources

Bord
Proceeds

Reserve
Balance

Other
Funds

RPTTF

Admin,
RPTTF

Total

Bord
Proceeds

Reserve
Bakanca

Olher
Funds

RPTTF

Admin
RPTTF

20-218
Total

Restated Public
Imptovements
Agreement of
3-16-1893 and
as confirmed in
Ihis inslance by
lhe CUSD's
cerlificate of
5~-19-2011.
Although these
bonds are
naminally in the
name of the
former
redevelopment
agency, lhey
are the sol2
financtal
responsibility of
lhe CUSD,

, the
Suoceasor
Agency i nol
resporsible in
any way lot the
debt service
costs on Lhose

are Ihe property
ofthe CUSD
The amount
indicated on Lhe
ROPS form s
ihe entire
bakanes of
project funda,
Howeyer, since
ROPS 15-16 B,
the CUSD has
refused lo pay
the DS on the
2011 CUSD
TABs that the
cusp
aliributes to
DOF's
conlinued
denial of the il




A ] c [ E F [ # 1 y | K L M [ v Jo e q

AOPS 20-21A [Jul - Dec)

o A 1 ) Total ROPS
Obigaton [ eveouton [Tenmination| Payee | Descripion | Poole) outstanding|Refirea| 2021 Fund Saurces A28 Fund Sources s

ype Dale Dals Obfgation Total Bond | Resewe | cther [ pooe | Admin Bord [Reserve| Other [ oo | Admin
Proceeds | Balancs | Funds RPITF Proceeds| Batanca | Funds RPTIF

Hom} b fect Nama

use af the bond
proceeds
gencraled lram
lhesa conduit
bonds.
Although, DOF
did nol fully
appiove Lhia
EQ for ROPS
15-168, the
CUSD s onca
again
requesting
DOFs
teconaideration.
This matier &
subject o
Thgation,

28 (LRPMP Property 0GITf 0673072021 |Selecded  |Cuslomary Meyged 50000 N 45,000 - - -| 5,000 -| $5,000 - - - - - 5
Implementation |Dspesitions|2015 vendors  |transaction Projecl .
far costs related Lo
appiasals, [sake of real
Legal,  [property per
cosls, LRPMP

Tees, efc.

29 |Capital Berd o2ry 12r3172019 |City of Capital Merged T I04| N 277,704 277,704 -| | - -| sr04 - - - - - 3-|

Improvemert  |[Funded 2011 Calexico |lmptovements |Project

Projects Furded |Projec - to be sefected

rom 2011 TABs |2011 consislenl with

(5%) ihe applicabla
bond

documenta to
be managed by
City perthe
BEA {See
Motes} Foi thiz
EOQ, on May 17,
2016 the
SUECessor

Apency
recefved DOF
aulhorization
for $2T7,704, or
4.43% ol lhe
(olal funding
avaitable {ie.,
$6.184,410).
The seofa
partion ol lhe
bakance will ba




A a [} [ E F G H 1 J K L M [ vn T o] P a w
ont| 4g - ROPS 20-21A (Jul - Dee)
_— Agreament | Agteement N Tolal ’
"i’“ Project Name U"T"ga""" Execution |Termination| Payes | Deseriplion PA‘:fa‘l Outstanding |Retrea| 2021 Fund Souices "'go";ll'“ Fund Sources 2?‘02:
ype Dale Date - Obligaien Tolt Bond | Resenve [ Otner [ oor T Admin Bond [Reserve] Cther | Lo | Admin
Proceeds | Balance | Funda RPTTF Froceeds|Balance| Funds RPTTF
inchoded withty
the Successar
Agency's Lasl
and Final
ROPS.
30 [20204 Hords 017727 |osmioas[Bankel  |Refuningol  [Mermed| 2607515 N | 5470828 - N -| 165,693 $165,693 - N | ag,tes | s3ta3s
Refunding TABs |ksued Afler | 2020 New York, |he 2000, 2006 [Project
{inlerest Only)  |12731110 Mellon  |and 2011 TABs
Trusl Co,, [{Interesi Only)
NA
3 20208 Honds 0i227  |08m172033 [Bankof  [Refunding ol  [Merged| 11085000 N [ 340,000 <[ 80,000 -| 50,000 $130,000 - R 210,000 -1 5210000
Refunding TABs |lssued Afier [2020 New York, |lhe 2000, 2006 iFrofecl
{Principal Ooly) (1231110 Mellon  |and 2011 TABs
Trusl Co., H{Prncipal Only)
NA
22 [ Bords 0101 |0iseess |- R 1] ¥ [y . - | - 5. | R B . p 3
Issued After] 1800
123110
- Bords ouotr 012008 |- B - 1| v [ N . N . 3 . ] ] . . 3
Issued After| 1800
12/3110




Recognlzed Obtigatlon Payment Schedule (ROPS 20-21) - Report of Gash Balances

Calexico

July 1, 2017 through June 30, 2018
(Report Amounts In Whole Dollars)

Pursuanl io Heallh and Salety Code section 34177 (T), Redevelopment Property Tax Trus! Fund {(RPTTF) may be listed as a source of payment on the ROPS, but only lo the exlent no other
funding sourca is avallable or when payment [rom property tax revenues Is required by an enforceable obligation,

A B c | D | E | F G H
ROPS 17-18 Cash Balances Fund Sources Commenls
{07/01/17 - 06130/18) Bond Procesds Reserve Balance | Other Funds RPTTF

Bonds issued | Bonds issued Prior ROPS Renl, grants, | Non-Admin

on or before | on orafter RPTTF and inleresl, 2le, | and Admin
1213110 0101 Reserye

Balances relained

for fulure
period(s)

1 [Begloning Avallable Cash Balance (Actual 07101/117) 545,065 8,767 565 1,138,438 17,345 38,150 |Columns C and D include Bond Truslee Debl
RPTTF amount should exclude "A" period dislibulion Service Reserves and Unexpended Bond
amount. Proceeds. Column E Reserves Include ROPS

17-18 RPTTF debl reserve of $1,100,000;
15-16 PPA Reserve of $288; and Olher
Reserve of $38,150 as commilled on 12-20
ROPS. Column G includes the 15-18 PPA
Reserve of 538,150,

2 |Revenueflncome {Aclual 06/30/18) 3,881 82,478 - 778,186 2,887,002|Columns C and D inlcude interes! amed on
RPTTF amount should lie to the ROPS 17-18 lotal bond Irustea cash balances. Column F
distribulion from the County Audilor-Controller includes School receipis of $574,675

reslricted for payment of deb! service on lhe
CUSD porlion of lhe Agency's debl sendce
and $201,511 of unrestrieted olher income,

3 |Expenditures for ROPS 17-18 Enforceable QObligations - 91,508 1,100,000 232,507 1,724,379 | Columns C and D include annual lrustee debt
{Actual 06530/18) paymenls lo bond holders. Column E

Includes the ROPS 16-17 dreaw on the ROPS
15-18 RPTTF Debt reserve. Column D




includes truslee payments to bond holders
drawn from lruslee held reserve balances
(thls balance was uninientionally excluded
from the submilled ROPS 17-18 PPA report).

£

Retenflon of Avallable Cash Balance (Actual 06/30/16)
RPTTF amount retained should only include the amounts
disiiibuled as reserve for future period(s)

549,846

1,031,032

38,438

546,418

1,188,150

Columns C and D include bond lruslee debt
reserves. Column Eincludes the 15-18 PPA
reserve of $288 and an additional $38,150
reserve commilled on the 18-20 ROPS.
Column F Includes Other Funds of $241,850
reserved for debl service on the 18-18 ROPS
(2014 Bond, ROPS line 21) and $304,788
remaining bafance of School District receipls
resiricted lo payment of debt service on the
Schools porlion el the Agency's debt
obligalions. Column H incledes the 18-19
RPTTF Debl Reserve of $1,150,000 and Ihe
16-17 PPA of $38,150.

o

ROPS 17-18 RPTTF Prior Perlod Adjustment
RPTTF amount should tie to the Agency's ROPS 17-18 PPA
form submilted to the CAC

No enlry required

12,623

Column G includes the ROPS 17-18 PPA -
Unspent RPTTF Distribulion, This amounl
has been applied lo ROPS 20-21,

-

Ending Actual Available Cash Balance (06/30/16)
CloF=(1+2-3-4),G=(1+2-3-4-6)

i~
d

47,727,800

3-

$14,606

Columns C and D Include Unspent Bond
Proceeds {some of which Is slated to be
contrlbuled to the 2020A Refunding TABSs).
Column F In¢ludes unresiricled other
income available to offset Ihe RPTTF draw
on the 20.21 ROPS.




Calexico
Recognized Obligation Payment Schedule (ROPS 20-21) - Notes
July 1, 2020 through June 30, 2021

Item #

Notes/Comments

The 2000 TABs were refunded by the 2020A Refunding TABs.

The 2006 TABs were refunded by the 2020A Refunding TABs.

The 2011 TABs were refunded by the 2020A Refunding TABs.

mimihia

1CUSD is billed directly for the DS on the 2011 CUSD TABs. Funds for the payment come exclusively

from pass-through payments received by the CUSD from the CAC. The amount shown includes the
principal reduction component due from CUSD, as applicable. However, since ROPS 15-16 B, the
CUSD has refused to pay the DS on the 2011 CUSD TABs that the CUSD attributes to DOF's
continued denial of the full use of the bond proceeds generated from these conduit bonds, Therefore,
DOF has directed the CAC to pay the full amount requested directly to the Successor Agency from the
CUSD's pass-thru account to ensure that the paments are made and that a default is avoided. This
procedure will replace the previous process and shall continue until further notice,

The Bank of NY Mellon Trust is the trustee bank on both of the Successor Agency's refunding TAB
issues. Once the 2019 TABs are priced on 12-18-19, the number shown for this EO will be updated.

The 2006 TABs were refunded by the 2020A Refunding TABs.

Costs for Continuing Disclosure only oceur during the "B" ROPS cycle.

16

The Oversight Board has determined the requested amount to be fair and reasonable.

19

The 2000 and 2006 TABs were refunded by the 2020A Refunding TABs.

21

The Successor Agency issued its 2014 Refunding TABs on 11-18-14 (refunding the 2003A and 2003C
TABs). The 2014 Refunding TABs have superseded the debt service on the 2003A and 2003C TABs.

EO 21 is the interest only portion attributable to the Successor Agency). In addition, the interest

payment due for ROPS 21-22A is being funded from ROPS 20-21B.

23

The Successor Agency issued its 2014 Refunding TABs on 11-18-14 (refunding the 2003A and 2003C
TABs). The 2014 Refunding TABs have superseded the debt service on the 2003A and 2003C TABs.
EO 21 is the principal reduction only portion attributable to the Successor Agency). Per the indenture,
the full amount of the principal reduction payment will be requested during the "B" ROPS cycle and
any shortfall amount requested during the "A" ROPS cycle,

24

The Successor Agency issued its 2014 Refunding TABs on 11-18-14 (refunding the 2003A and 2003C
TABs). The 2014 Refunding TABs have superseded the debt service on the 2003A and 2003C TABs.
EO 23 is the interest only portion attributable to the CUSD. The CUSD continues to make the DS
payments on the 2014 Refunding TABs from its RPTTF pass-through funds.

25

The Successor Agency issued its 2014 Refunding TABs on 11-18-14 (refunding the 2003A and 2003C
TABSs). The 2014 Refunding TABs have superseded the debt service on the 2003A and 2003C TABs.
EO 24 is the principal reduction only portion attributable to the CUSD. The CUSD continues to make
the DS payments on the 2014 Refunding TABs from its RPTTF pass-through fund

26

The 2011 TABs were refunded by the 2020A Refunding TABs.

27

See Description.

28

This EO is for costs for LRPMP Implementation that cannot be paid from land sales proceeds. Costs
may include selected vendors for appraisals, Legal, costs, fees, etc.




29

In DOFos Movember 10, 2016 letter, the Successor Agency was reminded that in its May 17, 2016
letter DOF authorized the Successor Agencyns use of 5% of the proceeds derived from the 2011
TABs. Therefore, EO # 29 confirms DOFos May 17, 2016 determination, which will provide funding for
capital improvements consistent with the applicable bond documents to be managed by City.
Notwithstanding the foregoing, $6,163,603 of unspent 2011 TABs proceeds were contributed to the
2020A Refunding TABs, as further described in EO Nos. 30 and 31. Accordingly, EO # 29 will be
retired during ROPS 21-22.

30 The 2020A Refunding TABs refinanced the 2000, 2006 and 2011 TABs. The interest payment due
during ROPS 21-22A will be funded from ROPS 20-21B.

31 The 2020A Refunding TABs refinanced the 2000, 2006 and 2011 TABs. The principal reduction
payment due during ROPS 21-22A is being funded from ROPS 20-21B.

32 This item was created by mistake. This problem was discussed with Michael Barr of DOF on 12-19-19.
It is requested that DOF remove this item from the ROPS.

33 This item was created by mistake. This problem was discussed with Michael Barr of DOF on 12-19-19.

It is requested that DOF remove this item from the ROPS.




